- YTBEPXIEHO

WunuBuayanbHbIN TpeIpUHAMATEND

Haymos Cepreit Cepreepuu

/

[

— i

(mpukaz Ne 2 ot «13» nexabps 2021 roaa)

Ilonoxenue 06 onpeneeAnd HHBecTANHOHHOrO npoduas Kinenra
npH ocymecTBiienay MapecruunonnsiM coBeTnnkoM HaymoBeivm Cepreem
CepreeBuyeM AeATEJIbLHOCTH 10 HHBECTHIHOHHOMY KOHCYJILTHPOBAHHIO

2021 rox

Haywmoe C.C.



1. O01Me moJIoKeHus

1.1. Hacrosimee Ilonoxxenune o0 ompeneneHnn MHBECTUIMOHHOTO Mpodmist Knuenra npu
ocyuiectBieHun HWHBecTunHOHHBIM coBeTHUKOM HaymoBeiM Cepreem CepreeBuueM
JIeSITEIbHOCTH 110 WHBECTHLIMOHHOMY KOHCYJbTHpOBaHUIO (nanee -  «llomoxenue»)
pa3paboTaHO B COOTBETCTBUHM C 3aKOHOAATENbCTBOM P®, HOpMaTHUBHBIMH IPaBOBBIMU
akramu banka Poccum, mpaBunamMm M CTaHZapTaMu CaMOpEryJHpyeMOM OpraHHU3alid
Acconuanus MeXAyHapOJHBIX HWHBECTHLIIMOHHBIX KOHCYJIbTAaHTOB M coBeTHHKOB (CPO
AMUKC), unenom kotopoiut siBnsercss MuBecturmonnsiii copetHuk MII HaymoB Cepreit
CepreeBuu (naznee 1o Tekcty — «VIHBECTUILIMOHHBIA COBETHUKY ).

1.2. IlomoxeHHe ONHUCHIBAET NIpPaBWIA M NPOUEAYPBI, NPOBOAUMBIE HBECTUIIMOHHBIM
COBETHHKOM IIpH onpezesneHnn MHBecTuIimonHoro npoduis Kinuenra u nepedyeHb CBEACHUH,
HEOOXOIUMBIX [UIsl €ro ONpeleNleHMs, B LEIsAX MNpefocTaBlieHus TakoMmy KiumeHTy
MHauBuayanbHbIX HHBECTULIMOHHBIX PEKOMEHJaUi.

2. TepMunbl 1 onipeaesieHust

2.1. TepMuHBbI 1 ONIpeAeNeHus], UCIIOJIb3yeMbIe B HacTosiieM [lonoxxennu:

. KJIMEHT - ropuaudeckoe uiau (pusznueckoe JHUIO (B TOM YHCIIE WHIWBHIYaTbHBIN
npearpuHUMaTellb), HAMEPEHHOE 3aKIIIOUUTh (3akitouuBiiee) ¢ VIHBECTHUIIMOHHBIM
COBETHUKOM J[OoroBOp 00 MHBECTUIIMOHHOM KOHCYJBTUPOBAHUH.

= JIOroBOP Ob HWHBECTULIMOHHOM KOHCYJIbTUPOBAHUN (nmanee
«JloroBop») — JloroBop, B COOTBETCTBUU C KOTOPbIM MHBECTULIMOHHBI COBETHUK
npenoctaBisier KiMeHTy KOHCYJIbTaIllMOHHBIE YCIYTH B OTHOIICHHWH IIEHHBIX Oymar,
CHCNOK C HUMU M (WJIM) 3aKIIOYCHUS] JOTOBOPOB, SIBJISIFOLIUXCS MPOU3BOJAHBIMU
(YMHAHCOBBIMM HMHCTPYMEHTaMHU TMOCPEIACTBOM IMpeaocTaBieHus WMHAMBUIyaIbHOM
WHBECTUIITMOHHOW PEKOMEHIAIINH.

. NHIANBUAYAJIBHASA MTHBECTULMOHHA A PEKOMEHJAILIM A — anpecoBanHas
onpeneneHHoMy Knunenty u mpencraBinsemas eMmMy Ha oOcHoOBaHMM JloroBopa
uHpopmanuss o0 OINpeAeNieHHbIX IeHHBbIX Oymarax, cielkaXx ¢ HUMUA M (WIN)
3aKJTFOUCHUIO OTPE/ICTICHHBIX JOTOBOPOB, SIBJISIOMIMXCS MPONU3BOIHBIMUA (DUHAHCOBBIMU
WHCTPYMEHTaMH, B COOTBETCTBUU ¢ MHBecTuImonHsIM mpodusniem storo Knuenra.

. MHBECTUIIMOHHBIN ITPO®UIIb — undopmamust o6 orHomenun Kimenta K
MPEIoIaracMoi JOXOJHOCTH OT OMNEpaluii C IMEHHBIMH OyMaramMu W IMPOU3BOIHO-
(YMHAHCOBBIMH MHCTPYMEHTAMH (OXKHJaeMasi JTOXOJHOCTb) B OINpPECICHHOM MEPHOJIE
BpEMEHU (MHBECTUIIMOHHBIA TOPU30HT) C YYETOM JOMYCTUMOTO PHUCKA YOBITKOB OT
Takux omnepanuii, ecnu KimeHT He sBisieTcs KBAIU(DHUIIMPOBAHHBIM HHBECTOPOM
(1O CTUMBII pUCK).

=  AHKETA I OIIPEAEJIEHMA MHBECTUIIMOHHOI'O TIPO®WJIA (mamee —
«AHKeTa») - JTOKYMEHT Ha OyMaXHOM HOCHTENEe WIM B DJEKTPOHHOH Qopme,
comepkamuid  mepedeHb  MHPOpMANMK,  HEOOXOAUMOW  JUIsl  OmpeneyeHUs
WNuBectunmonnoro npoduis Knuenra.

= JIOOYCTUMBIN PUCK — puck BO3MOXHEIX YOBITKOB, CBSI3AHHBIX C OHEPAIUAMHU C
(VMHAHCOBBIMM HHCTPYMEHTAMH, KOTOPBIH, UCXOMAsl M3 JaHHBIX AHKETHI, CIIOCOOCH
Hectu Kmment, He sBuswommiics KamudumupoBaHHbIM  HHBECTOPOM, Ha
YCTaHOBJIECHHOM MHBECTUIIMOHHOM TOPU30HTE.

. OXUNIAEMASA NOXOAHOCTD - n10X0AHOCTh OT COBEPILECHUS CAECIOK C LIEHHBIMU
Oymaramu W (WIM) 3aKJIIOYEHHUU JIOTOBOPOB, SIBJISIIOUIMXCS — MPOU3BOJHBIMHU
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(GUHAHCOBBIMM HMHCTPYMEHTAMH, Ha KOTOPYK paccuutThiBaeT KimeHT Ha
WHBECTUIIMOHHOM TOPU30HTE.

. VHBECTULIMOHHBIN TOPU30HT - mepuos BpeMeHH, 3a KOTOpbIil OHNPeeNsioTes
OxumaeMas 10X0QHOCTh U J[OmyCTUMBIH pUCK.

. MHBECTULIMOHHBII ITIOPT®EJIb KJIMEHTA (manee — «Iloprdens») -
npuHaiexkamue KiaueHnty 1neHHble Oymaru W J€HEXKHbIE CpeJCTBa (B TOM YHCIE B
WHOCTPAHHOM BaJIIOTE), €r0 MpaBa U 00s13aTeNbCTBA U3 CACJIOK C [ICHHBIMU OyMaramMmu u
JNEHE)KHBIMU CpEJCTBAaMU (B TOM YHCJIE C HWHOCTPAHHOM BalltOTOM), TOTOBOPOB,
SBIIIOIIUXCS TPOM3BOJHBIMH HMHCTPYMEHTaMH M 3aJ0/DKeHHOCTh KimenTta mepen
npodeccuoHaNbHBIMU YYaCTHUKAMH PBIHKA IICHHBIX OyMar.

. KBAHI/ICDI/H_[I/IPOBAHH])IPI NMHBECTOP — numno, oTBewaroiiee TpeOOBaHUSIM,
ycTaHOBJIEHHBIM DenepanbHbIM 3aKOHOM OT 22.04.1996 Ne39-D3 «O pbIHKE LIEHHBIX
Ooymar» u Ykazanuem banka Poccum ot 29.04.2015 Ne3629-V.

3. Ilopsinok onpenenenuss UuBectuniuonnoro npoguis Kiuenra.
3.1. UnBectunimonnsiii npoduins Kinuenra onpeaensercs MTHBECTUIIMOHHBIM COBETHUKOM JO
IIPEIOCTABJICHNUS] WHIMBHUyaIbHONM MHBECTUIIMOHHOM pekoMeHjanuu KimeHTy Ha OCHOBe
CBEJICHUH, MTOJIyYEHHBIX OT HETO B COOTBETCTBMM ¢ AHKETOH, yka3aHHOU B lIpunoxxeHnn k
HacrosimemMy [lonoxenuto (ITpunoxenue Nel — Ankera nis pusndeckux i [punoxenue
No2 — AHkeTa 11 FOPUANIECKUX JIHIT).

VM HBECTUIIMOHHBIM COBETHHK BIPABE HE OKAa3bIBaTh YCIYTy II0 NPEIOCTaBICHUIO
VHAVBUAYaJIbHBIX NHBECTULIMOHHBIX peKOMEHaIui, eciii KireHT oTka3ancs 3anoaHUTh BCe
nojsi AHKeThl U (WIK) IPeJoCTaBUTh MHPOPMAaINI0, HEOOXOJUMYIO JJIsl ONIPENIEeIeHUs €ro
WNHBeCTUITMOHHOTO TIPO(UIIS.

3.2. IHBECTHMLIMOHHBIA COBETHHK HE MPOBEPSET JTOCTOBEPHOCTh CBEICHUW, YKa3aHHBIX
Kimnentom. IlognuceiBas AHkeTy, KimeHT yBemoMieH O pHCKE MNPEIOCTaBICHHUS
HEJ0CTOBEPHON MH(MOpMAIINK 7Sl oTpeiesieHns ero MHBecTUIIMOHHOTO POGUIIsl, KOTOPBIN
MOKET MOBJIEYb 32 COOON HEKOPPEKTHOE OMpeienieHne ero MIHBeCcTHIIMOHHOT0 poduIIs.
3.3. ns onpenenenns MaBectuninonnoro npoduist Knuenta, HBECTUIIMOHHBINA COBETHUK
UCIIONIB3YET KOJIMYECTBEHHYIO OLEHKY 0TBeTOB Kimmenta Ha Bompockl AHkeTsl. Kaxnomy
orBety KilMeHTa COOTBETCTBYeT OMpEIECICHHBIA Oaii, yKa3aHHbII B AHKETE HAIpPOTHUB
BapMaHTOB OTBETOB, B COBOKYIMHOCTH OO€CIeUYMBAIOMINNA COAJaHCUPOBAHHYIO OIICHKY
HHBeCcTUIIMOHHBIM COBETHUKOM ToNTydeHHOH o Kinente nndopmanuu.

Hrorosslii VHBECTULMOHHBIN npoduib Kinenra, HE SIBJIFOLIETOCS
KBanuduunpoBaHHBIM UHBECTOPOM, BKJIIOUYAET: VIHBECTUIIMOHHBIN TOpU30HT, OKHUIaeMYIO
JIOXOJTHOCTh U JlOIyCTUMBIN PUCK.

3.4. Ha ocHOBaHuU aHanM3a CBEIECHUM, YKa3aHHbIX KiueHTOM B AHKETE, C YYETOM CyMMBbI
0aJIoB, MOJYYEHHBIX B COOTBETCTBUM C BBINIECYKA3aHHBIM alroputMom, it Kimenrta
ompenensiercs oOaAMH U3 TUNOB WMHBecTunuonHoro mnpoduias: KoHcepBaTUBHBINM,
YMepeHHbIH, YMepeHHO-arpecCuBHbI WM ArpecCHBHBII, a TaKXKe BaloTa mopTders,
KOTOpBIE YKa3biBatoTcs B CripaBke 00 MHBECTUIIMOHHOM IMpo(duiie, COCTaBIeHHON 1o Gopme
[Tpunoxenust Ne 3 k Hacrosuemy [lonoxeHuto.

[Ipu moxcuere KoiauvecTBa OaJlJIOB, KOTOpbIE MPHUCBAUBAIOTCS KaXKIOMY OTBETY, U
OTpeJIeICHUH HAa OCHOBE CyMMBI OamioB utoroBoro Musectunmonnoro npoduis Knuenra
NPUMEHSIOTCS CIIEAYIOIIUE YCIOBHBIE 0003HaUYEHUs THIIOB MTHBECTHUIIMOHHOTO IPOIIIA:



. KOHCEPBATHWBHbIN ITPODUJIB - 1ie/1bk0 HHBECTHPOBAHKS SBIIAETCS COXPAHEHHE U
3alllUTa CBOETO KamuTasia, MTHBECTULIMOHHBIA TOPU30HT MOXKET ObITh HEOOJIbIIUM (110 3
- 5 ner), MOXET OTCYTCTBOBAaTh CIICIMAJIbHAS IOATOTOBKAa B (DMHAHCOBO-
PKOHOMHUYECKOW 00JIaCTH, pa3Mep HWHBECTHIIMOHHOTO KaluTajla MOXEeT OBITh
HeOompmuM. Okumaemasi TOXOJHOCTh — Ha YPOBHE CYIIECTBYIOIIMX TMPOIEHTHBIX
CTaBOK IO JEMO3UTaM WM 4YyTh BbIlIE. JloMycTHMMOE CHUYXKEHHWE WHBECTHIIMOHHOTO
kanutana — 10 10%.

= VMEPEHHBIA TIPOOUJID - LEJIbI0 WUHBECTHUPOBAHUS SIBIISIETCS 3allUTa CBOUX
CPEeACTB OT MH(IISAIIMU U MOJYyYCHHE 10X0JIa HAa YPOBHE JIETTO3UTHBIX CTaBOK ILIIOC 2-
3% roaoBeIX B pyOssix wiu mitoc 1-2% B gomnapax CILA, moxet uMeTbcst HeOOIBbIION
ONBIT MHBECTUPOBaHHS. JlOMyCTUMOE CHHKEHUE WHBECTUIIMOHHOTO KaIlUTAIa — J0
25%.

. YMEPEHHO-ATPECCHUBHBIN TTPO®UJIb - nembio MHBECTHPOBAHUS SIBIISETCS
MOJIy4eHHUE J0X0/a Ha YPOBHE JCMO3UTHBIX CTaBOK ILTIOC 6-8% TOOBBIX B pyOJISIX WU
wioc 4-5% B pgomnapax CIIA. CpegHuii ypoBeHb HWHBECTHIIMOHHOTO PHCKA.
CrouMoCTh KamuTalla MOXET KoiebaTbCs, a TakkKe YINacTh HIKE CyMMBbI
NEepBOHAYAIbHBIX HHBECTULMHA B KPAaTKOCPOUHOW mepcrekTuBe. Jlomyctumoe
CHIKEHNE UHBECTUIIMOHHOTO KanuTaia — 110 40%.

. ATPECCUBHBI TIPO®UJIb - TOTOBHOCTh HPHHATH BBICOKHIl  YpPOBEHb
WHBECTUIIMOHHOTO PHUCKA U KOJEOAHW CTOMMOCTH B KpaTKO- M CPEAHECPOUHOMN
NEPCIEKTUBE B OOMEH HAa MOTEHUUAJIbHYI0 BO3MOKHOCTh MOJIYYUTh JOXOJ HA YPOBHE
Neno3uTHbIX cTaBok 1itoc 10-12% romoBeix B pyOnsx wiam muioc 6-8 % B nomnmapax
CIIA. CroumocTh KamuTaja MOXKET K0JIeOaThCsl, a TaK)Ke YNacTh 3HAYUTEIIbHO HHKE
CyMMBl NEPBOHAYAJIbHBIX WHBECTULHN B TEUEHUE HEKOTOPOrO IEPHUOAA BPEMEHHU.
JonycTtruMoe CHU>XKeHNE MHBECTULIMOHHOTO KanuTana — 10 60%.

3.5. CnpaBka 00 uHBecTuiioHHOM Tipoduiie Knuenra nmoanuceiBaetcsi MIHBECTUIIMOHHBIM
COBETHUKOM U IpeoCTaBIseTCs Ha cornacoBanue Kinenty B OymakHOU Gopme, o MecTy
OKa3aHMs YCIyT 10 MHBECTULMOHHOMY KOHCYJbTHPOBAHMIO, TUOO B (hOpME 3IEKTPOHHOTO
JIOKYMEHTA. IlonTtBepxkaennem cornacusi KiueHTa ¢ ONpENENEHHBIM JJIs  HEro
NuBecTUIMOHHBIM TpoduiieM, B TOM 4HCle B ciydae mnepecMoTpa HMHBeCTUIIMOHHBIM
coBeTHHKOM MHBecTunimonnoro npoguist Knuenra, ssnsercs nognuck Knuenrta B CrpaBke
00 ompenenennn MHBeCTHIMOHHOTO Tpoduist, oQpopmMiIeHHOW Ha OyMa)kKHOM HOCHTEJNE.
Cornacue KimeHTa ¢ omnpenejieHHbIM HWHBeCTMUMOHHBIM NpodujieM NPUHUMAETCS
TaK:Ke B JJIEKTPOHHOM BH/Je IyTeM HanpaBJeHUs HA JJEeKTPOHHYI0 MOYTY
HNHBecTHIMOHHOIO cOBeTHUKA. VHbIe criocoObl 0OMeHa TokyMeHTaMu Mex 1y Kinentom u
W HBECTUIIMOHHBIM COBETHUKOM MOTYT OBITh OmpezesieHbl B JloroBope 00 MHBECTHIIMOHHOM
KOHCYJIbTUPOBAHUU JIMOO B HHBIX COTJIAIICHUSX, SBISIOIINXCS HEOTHEMJIEMOM YaCThIO
takoro /lorosopa.

B ciyuae Hecornacus ¢ npucBoeHHbIM eMy MHBecTuimonnsiM npoduinem, Kinuent ve
nojnuckiBaeT Takyto CrpaBky U MHBeCTULIMOHHBIN TPO(UITE CUUTAETCS HE IPUCBOCHHBIM, a
yciyrd IHBECTHIIMOHHOTO KOHCYJIbTUPOBAaHUS TaKoMy KIIMEHTY HE OKa3bIBalOTCS.

3.6. AHKeTa 17151 OTIpeIeTICHHSI ”HBECTULIMOHHOTO PO UIIS SBISIETCS HEOTHEMIIEMOM YacThIO
CopaBku 00 ONpENeNeHWH HMHBECTULMOHHOTO MNpPOQMIs U TOJIEKHUT XPaHEHUIO
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M HBECTULIMOHHBIM COBETHUKOM B IOPSJKE U CPOKH, ONPEIEICHHBIE HOPMATUBHBIMHU aKTaMH
banka Poccun, 6a30BbIMH CTaHIapTaMU U CTAHIAPTAMU CAMOPETYJIUPYEMOM OpraHu3aiui.
3.7. WuBectuuuoHHbli mnpoduip Kiuenty onpenensercs no kaxaomy Jlorosopy,
3aKJIIOYEHHBIM ¢ VIHBECTULIMOHHBIM COBETHUKOM. B ciyuae ecnu y KimeHTta 3akiiroueHO
HECKOJIbKO J[OrOBOpPOB HMHBECTULIMOHHOIO KOHCYJBTHUPOBaHUS ¢ VIHBECTHLIMOHHBIM
COBETHUKOM, VIHBECTUIIMOHHBINA MTPOPUIL MOXKET OBITH OIpeseeH Mo KaxaoMmy JloroBopy
(coBokynHOcTH JlOrOBOpPOB) HMHBECTHUIIMOHHOI'O KOHCYJIBTUPOBAHHUS, 3aKIIOUEHHOMY C
Kinnenrom.

3.8. HMuBectunuonusiii npoduns KiueHnta nomiexxur mnepecMoTpy MHBECTHIIMOHHBIM

COBETHHUKOB B CJIEAYIOIINX CIy4dasiX:

o U3MEHEHNE SKOHOMHYECKOW curyannu B Poccuiickoil denepaunu U B MUpPE, B TOM
YHCJIe U3MEHEHUE KITF0YEBBIX CTABOK LIEHTPAJIbHBIX OAHKOB, KYpPCOB BaJIIOT, KPEAUTHBIX
PEUTHHIOB AMUTEHTOB W/WJIM CTpaH, CYUIECTBEHHBIM pOCT MO0 MaJieHue WHICKCOB
POCCUHCKMX M WHOCTPAHHBIX (DOHIIOBBIX OWPK, HHIEKCOB/KOTUPOBOK/CTOUMOCTHU
LHEHHBIX Oymar, umHpoOpManMs O KOTOPBIX COAEPKUTCS B PEKOMEHIALUSAX, HHbIE
CYyILIECTBEHHBIE U3MEHEHMS, KOTOPBIE 110 MHEHNIO MIHBECTULIMOHHOTO COBETHHUKA MOTYT
npuBecTH K HecooTBeTcTBHIO [lopTdhens Knuenra k ero MHBecTHUIIMOHHOMY MPOGUITIO
U T.J.

. IIpy U3MEHEHUU cBeJeHui 0 KimenTe, paHnee npeacTaBiIC€HHBIX JUJISl ONPEETIECHUs €ro
HNHuBecTULIMOHHOTO TPOQUIIS;

= NpU HU3MEHEHHHM 3aKoHoJarelbcTBa Poccuiickoit @enepaur, B TOM YHUCIE
MIPUMEHUMBIX HOPMATUBHBIX akTOB banka Poccuu, a Takke MU3MEHEHUHU TPUMEHUMBIX
TpeOOBaHU caMOpEryJIupyeMoil OpraHu3aliy;

. IIpU WU3MCHEHMM VIHBECTMLIMOHHBIM COBETHUKOM AHKETBl JUISl  OIPEACIICHUS
HNuBectunmonnoro npoduinst Knuenra, npuBenennoit B [punoxenusx Nel u No2 k
HacroseMy llonoxenuro.

3.9. B cinyuae u3MeHeHHs CBOMX JaHHbIX KIMeHT caMmocTosTeNnbHO oOpamaerca K

WMHBECTUIIMOHHOMY COBETHHKY 3a IIOBTOPHBIM IIPOXOKIECHHEM IPOLEAYPBI ONPEACICHHUS

HNuBecTUImoHHOTO TTPO(UIIS.

N3menenne WMuBectunmonHoro mnpoduis KiueHta B CBSI3M € HU3MEHEHUEM
3aKOHOJaTeNbcTBa PO niy crangapToB CaMOpPEryIupyeMOr OpraHu3alnii, OCYILECTBISAETCS
B CPOKH, YCTaHOBJICHHBIE COOTBETCTBYIOIIMMU HOPMAaTUBHBIMU AKTAMU UJIM CTaHIAPTAMMU.
3.10. B cayuae, ecnu B JloroBope Ha MHBECTUIIMOHHOE KOHCYJIBTHPOBAHUE MPETYCMOTPEHO
okazaHue ycayr no Mmouutopunry Ioprdens Knuenrta, UuBectunmonnsiii npodpuis Knuenra
MOJJIEXKUT NIEPECMOTPY HE PEXkKE OTHOTO pa3a B rOJI.

C uenpto OOHOBIIEHMS JaHHBIX VHBECTULMOHHBIM COBETHUK Hampasiser KiaueHty
yBEIOMJIEHHE O HEOOXOIMMOCTH aKTyalu3upoBaTh VHBeCTHIIMOHHBIN npoduis. B ciyuae,
ecau KiueHT He oCyllecTBisieT ACHCTBUM MO aKTyalu3alUd JaHHbIX, VHBECTUIIMOHHBIN
COBETHMK CUMTaeT paHee omnpeneneHHbli Knuenty VHBeCTHIHMOHHBI — nmpoduiib
MOATBEPKICHHBIM.

3.11. Bce BO3MOXHBIE PUCKH, CBSI3aHHBIE C TOCJIEICTBUSIMU MPEIOCTABICHUSI HEAOCTOBEPHOM

uHpOpMAIMM, a TaKKe HEMpeACTaBICHHEM JIMOO HECBOCBPEMEHHBIM MPEIOCTaBICHUEM

U3MEHHUBILEWCS HHpOpMaLMK, HEOoOXoAUMOW [uisi ompejeneHus HBeCTUIIMOHHOTO

npodussi, B TOM YKMCIIE€ CBSI3aHHBIX C 3TUM BO3MOKHBIX YOBITKOB, JiexkaT Ha Knuenre.

3.12. Bo Bcex cunydasx TIOBTOpHOE ompeaeneHre WMHBECTUIIMOHHOTO —Mpoduis

OCYILECTBIISIETCS COTIIACHO IIPOLEyPE, IPUBEACHHON B HacToseM [lonoxennu.



3.13. Kument, sBusronmuiicss KBamupuimpoBaHHBIM HWHBECTOPOM JOJDKEH IMOATBEPIUTH
NHBECTUIIMOHHOMY COBETHHKY CBOM CTAaTyC IyTEM NPEAOCTABICHUS COOTBETCTBYIOLIMX
CBeJIeHUH (BBIUCKY M3 peecTpa KBaTU(HUIIMPOBAHHBIX WHBECTOPOB, CBEJCHHUS O HAIHYWU
JUIEH3UU TPOPECCHOHATBFHOTO YYacTHHKA pPBIHKA IIEHHBIX OyMmar, Ju0O0 BBIMUCKY W3
COOTBeTCTBYIOIIETO peectpa banka Poccuu, Beimucky w3 EaMHOro rocynapcTBEHHOTO
peecTpa IPUANIYECKUX JUI] U (WJIH) UHBIE JOKYMEHTHI, CBUACTEIHCTBYIOIIUE O HATUYHH Y
KnuenTa craryca KpanupuuupoBaHHOr0 HHBECTOPA).

3.14. HWuBectunmonubli mnpoduns KiueHta, sBIAOMIETocs KBadU(UIIMPOBAHHBIM
WHBECTOPOM, ompeaensercs MHBECTUIIMOHHBIM COBETHHKOM HCXOAS U3 JIaHHBIX 00
NuBecTUIIMOHHOM ropu3oHTe U OXuj1aemMoi J0X0JHOCTh Takoro Kiuenra.

4. UHBeCTUIIHOHHBIN TOPU3OHT.
4.1. lHBECTUIIMOHHBIA TOPU30HT ONPEAEIACTCS MUCXOA U3 MEPHOLa BPEMEHH, 32 KOTOPBIN
Knuent mnanupyer noctuus Oxkumaemyro AOXOAHOCTh mpu JlomycTUMOM pHUCKe (eciau
MPUMEHHUMO), TU00, UCXOS U3 TUIAHUPYEMOT0 CpOKa MHBECTHUINI camuM KireHTom.
4.2 Jlatoii Havyana MHBECTUIIMOHHOIO TOPU30HTA SIBIISIETCS JaTa 3akjroueHus Jlorosopa,
nubo uHasa nata, ykazanHas Knuentom. [locie okoHuanus kaxaoro MHBeCTUIIMOHHOTO
FOpU30HTa B TEUEHHE Cpoka JercTtBus  JloroBopa  HauumHaeTcs CIEAYHOIIUNA
NHBECTUIIMOHHBIA TOPU30HT B COOTBETCTBUU C JCHCTBYIOIIUMM [HBECTULIMOHHBIM
npoduuem.

5.0xkunaemast J0XOAHOCTH

5.1. Oxunaemass JOXOJHOCTh ompenaessercss Ha MIHBeCTUIIMOHHBIA TOPU30HT B MPOLIEHTAaX
TOJIOBBIX B 0a30Boil BamtoTe moptdens, ykazanHoi KimeHTom B AHKeTe, MPUBEICHHON B
[Tpunoxenusx Nel nin Ne2 k Hacrosmemy [lonoxenuto.
5.2. OxungaeMasi TOXOJIHOCTh B 3aBUCHUMOCTH 0T WHBectunmonHnoro mnpoduis Knmenra
MOJKET OTpeAensaTbes B pyossix, nomwtapax CIILIA, eBpo uam MHON HHOCTpaHHON BaTIOTE (KaK
onpeneneno B MaBectunimonHom npoduiie Knuenra).
5.3. Oxwupaemas JOXOJHOCTh, YKa3blBaemasi TIPH OIpPEICICHUU COOTBETCTBYIOIIETO
WuBectuiimonHoro mpoduiis, He HakiIagsiBaeT Ha VIHBECTUIIMOHHOTO COBETHHUKA
00513aHHOCTH TIO €€ JOCTIKEHUIO U He SBJsIeTCs TapanTuent s Knuenra.
5.4. IHBECTUIIMOHHBIN COBETHHUK TIPH MPEIOCTABICHUN WHINBUIYaTbHBIX HHBECTUIIMOHHBIX
PEKOMEHIalNK MPEPUHUMAET BCE 3aBUCAIINE OT HETO pa3yMHO HEOOXOJIUMEBIE ICHUCTBUA
JU1st JocTikeHust OulaeMon IOXOHOCTH MPU MPUHATUU pUcKa B mpenenax JlomycTumoro
pHcKa (eclii MPUMEHUMO) B COOTBeTCTBUU ¢ MHBecTumonnsM npodunem Knuenra.

6. Onpenesienne JlonycTuMoro pucka

6.1. Bennuuna JlomycTUMOro pucka - MakCUMaibHO npuemiiemoe Juisi KiimeHra cHUXeHue
CTOMMOCTH €TI0 aKTUBOB, YKa3aHHBIX B IHIUBHIyaIbHON WHBECTUIIMOHHON PEKOMEHIAINH,
C HaJaJia TeKymiero MIHBeCTUIIMOHHOTO TOPU30HTA (C YIETOM JIOTIOJTHUTEIBHBIX BIOKCHHUH U
YaCTUYHBIX UZBSITHIN).

6.2. Omnpenenenue ypoBHsA J[lomycTumoro pucka ocymectBisiercs Ans KineHToB, He
spisitonuxcst KBanupuuupoBaHHBIMM MHBECTOpPaMH. YPOBEHBL JlOMyCcTHMOro pucka s
KnuenTos, spusrommxcs KBanmudumupoBaHHEIME HHBECTOpPaAMH, HE ONPENEISAETCS, €CIU
MHOE He ompeaeneHo B JloroBope mexay MHBECTUIMOHHBIM COBETHHMKOM M KimMeHTOM.
[IpenocraBnsiembie Knuenty MHauBuayanbHble HHBECTUIIMOHHBIE PEKOMEHIAIUN JTOTKHBI
COOTBETCTBOBaTh JlomycTUMOMY pHCKY, omnpenenieHHoMy B MHBeCTHUIIMOHHOM mpoduiie
Knnenra.



6.3. YpoBeHb JOIyCTUMOTO pUCKa B 3aBHCUMOCTH OT MHBecTrOHHOTO Tipoduis Kiuenra
MOJKET oIpeAensaTbes B pyossix, nomapax CIIA, eBpo uim HHOW MHOCTPAaHHOM BaJtoTe (Kak
onpezeneno B CrpaBke 06 MuBectunionnom npoguie Knuenra).

6.4. JlomyCTUMBIN PUCK MOXET ObITh YCTaHOBJICH B BUJIE€ a0COIIOTHON WJIM OTHOCHUTEIIHHOU
BEJIMYUHBI CHIKEHUs1 ctouMocTu [loptdens Knuenra.

6.5. Benmnuunsl JlomyctuMoro pucka aiis pa3Hbix HBECTUIIMOHHBIX TpoduIeii:

o KoncepsatusHsbiil — 10%

. YmMepennsiit — 25%

. Ymepenno-ArpeccuBHbiii — 40%

. ArpeccuBHbIid — 60%

6.6. JlomycTuMbIA PHUCK HE SABISIETCS TapaHTHel MHBECTUIIMOHHOTO COBETHUKA, YTO
peasibHble ToTepu KiimeHTa npu coBeplieHnH CAeNoK ¢ (UHAHCOBBIMU HHCTPYMEHTaMH HE
MPEBBICAT YKA3aHHOTO 3HAYEHUS.

6.7. B cnyuae, ecnu VHBECTHUIIMOHHBIM COBETHUK OKAa3bIBACT YCIYTY MO MOHUTOPHHTY
[Toprdens Knuenra, u B pe3ynbrare MOHUTOPUHTa VIHBECTUIIMOHHBIM COBETHUK BBISBIISIET
HecootBeTcTBHE [lopTdens Knuenra ero MuBecTumonHoMy mpoduiato, MTHBECTHITMOHHBIN
COBETHUK JOJDKEH MpeAocTaBUTh KIIMEHTY HOBYIO HHAMBUIYAJIbHYI) HHBECTHUIMOHHYIO
PEKOMEH/IallNI0, HAIIPABJICHHYIO HAa YCTPAHEHUE YKa3aHHOTO HECOOTBETCTBHUSI.

N HBECTUIIMOHHBII COBETHUK JOJDKEH MPEAOCTaBISTh TOJIBKO HWHIMBHAYaIbHYIO
MHBECTUIIMOHHYIO PEKOMEHAAIMIO, UCIIOJHEHUE KOTOPOM HE MPHUBEIET K HECOOTBETCTBUIO
naBectunonHoro Iloprdens Kmuenta ero MHWuBecTmmmonnomy mnpodumo mmbo K
YBEJIMUEHUIO YKA3aHHOTO HECOOTBETCTBUS, 32 UCKIIIOUEHUEM ciydasi, korja B JloroBope 00
WHBECTUI[MOHHOM  KOHCYJbTUPOBAaHMU  IMPEAYCMOTPEHO  yKa3aHus Ha TO, 4YTO
N HBECTUITMOHHBIN COBETHUK HE OCYIIECTBISET MOHUTOPUHT HHBECTUIIMOHHOTO [lopTdens.

7.Cnoco0sb1 B3aumoneiicreus ¢ Kinuenrom
7.1. B pamkax onpenenenus uin uamenenust MupectumonHoro npoguis Kiuenra ctopoHst
oOMeHHBaroTCs HGOpMalMeld OTHUM U3 CIEAYIOIIUX CIIOCOOOB:

. B DJIEKTPOHHOM (OpME C HCTOIB30BAaHUEM JIMUYHOTO KaOUHETa

. B DJICKTPOHHOM (pOpMe C MCTIOJb30BaHUEM AJICKTPOHHOM MOUTHI (e-mail)

= MyTEeM HCITOJIb30BaHUS TIOYTOBOU CBSI3U;

. HApOYHO, IMyTEM HEMOCPEICTBEHHOTO B3aMMOJCHCTBUS B oduce MHBECTHIIMOHHOTO
COBETHHKA.

7.2. UnpuBuayanbHas WHBECTUIMOHHAS pPEKOMEHalus, npepoctaBisgemas KineHTy Ha
ocHOBE ero MHBECTUIMOHHOTO TPOQWIs, MPEIOCTABISETCA B TOPSJIKE, OMPEACICHHOM
nyHkToM 7.1. Hactosimiero IlonokeHus B BHJI€ JIOKYMEHTA, COJIEPIKAIIETO ITOMETKY:
«MaauBuayanbHass HHBECTUIIMOHHAS PEKOMEH AU,

NuauBunyaneHas WHBECTHUIMOHHAS pPEKOMEH/IaLIHS, HarnpasJsiemMas
NHBECTUIIMOHHBIM COBETHUKOM B 3JIEKTPOHHOM BHJIE, COIPOBOXJIAETCS TEKCTOBBIM
coo011IeHreM 0 HanpaBieHuu KiueHTy yka3aHHON peKOMEH1alluu.

8. 3ak/0unTe/ILHBbIE M0JI0KEHUS

8.1. VHBecTULMOHHBIM COBETHHMK pacKpbiBaeT Hacrosulee [lonoxenue Ha cBoeM
opunmanbHOM caiiTe B HMH(POPMAIMOHHO-TEIEKOMMYHUKAMOHHON ceTH «MHTepHeT»,
yKazaHHOM B EjuHOM peecTpe MHBECTHLIMOHHBIX COBETHHMKOB banka Poccun:
https://sergeynaumov.com/

8.2. [Tonoxxenue, a Tak’Ke M3MEHEHUS B HETO BCTYIAIOT B CHITY Ha CJIEAYIOMUI pabouunii 1eHb
C JaTbl pa3MEIIECHUs] MX TEKCTa Ha caiTe VHBECTUIIMOHHOIO COBETHHKA, YKa3aHHOI'O B
nyHkTe 8.1. HacTosimero [lonoxkenus.



https://sergeynaumov.com/

8.3. VHBECTMLIMOHHBII COBETHHUK XPAHUT JOKYMEHTHI, COAEprKaliue HHPOpMALUI0 O
Knuenre, cnpaBku 00 WMuBectunonHoMm mnpoduie KiueHta, TOKyMEHTHl H(WIH)
ayauosanucu, cojepxkamue corinacue Kimenra ¢ ero VHBECTHLMOHHBIM HpoduiieM
(MHBeCTULIMOHHBIMM TIPOMUIISAMHU), @ TaKK€ YyKa3aHUE JaTbl U BPEMEHHU IOIYYEHHS
MHBeCTULIMOHHBIM COBETHUKOM cornacuss Kiuenta ¢ VHBeCTHMIMOHHBIM mpoduiem
Knuenra, nokyMeHTsl, conepskamue nHpopmanuto oo MuBecturionHoM noprdene Knuenra
(mpu HanmMuuMK) - B TEUEHHE Cpoka jneiictBus [loroBopa 00 HWHBECTUIIMOHHOM
KOHCYJIbTUpOBaHUH ¢ KiIMeHTOM, a TakKe B TEUEHHE IIATH JIET CO JHS €T0 MPEKpaICHHS.



